
Even OPEC admits there's a problem
Posted by Heading Out on May 10, 2005 - 8:46am

There is not a lot of joy in seeing it confirmed that we are right. The Algerian oil minister has now
commented that OPEC will be unable to meet demand by the fourth quarter of this year. The
growth can only be met if countries have put aside adequate stockpiles ahead of time. (From The
Gulf Times via the Energy Bulletin)

In this regard, Howard Kurtz column today in the Washington Post, where he points out the
trivialities that fill the front pages of our press and television, is, in the circumstances, remarkably
appropriate.
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