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Thanks to TOD reader Tim R. for pointing out this piece on the food v. fuel problem in the Seattle
PI yesterday. One takeaway message (but is it a valid one?) is contained in this chart from a
group at The University of Washington (click to enlarge):

UNDER THE FOLD, you will find two youtube videos that are worth your time. The first is from
Fast Money (CNBC) yesterday entitled "It's Supply, Stupid." After a bit of discussion on the
panel, Joe Terranova provides a really nice discussion (about 4 mins) of the reasoning behind why
the price oil is rising: supply and demand. Sure, it's a little bit the weak dollar, it's a little bit
speculation, but Terranova makes an elegant argument as to why it's mostly the fundamentals--
which is kinda what we've been saying for a while around here, eh?

The second video, is Jim Cramer of CNBC's Mad Money (1:30) discussing ethanol and its
implications for food; he uses the words "Wall of Ethanol Truth," "that issue is killing Americans,"
"ending the ethanol mandate," and "Malthusian." Wow. Let's discuss.
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Here's the Fast Money crew and Joe Terranova..."It's Supply, Stupid..."

and here's Cramer...he's not very happy with ethanol.

Thanks Leanan! :)
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