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Discuss. (and thanks to the many who sent this to us...) DuncanK says it all right here.

Saudi Arabia, the world's largest oil producer, will "soon" almost double its proven
reserve base, adding 200 billion barrels to the current estimate of 264 billion, said the
nation's oil minister, Ali al-Naimi.

    ...."There will be plenty of oil available to meet future demand," al-Naimi said today in
Johannesburg. Prices are high now because "the petroleum industry faces infrastructure
constraints and bottlenecks that are causing market volatility and restricting its ability
to bring oil from the ground to the consumer."

Time history of claimed reserves for various OPEC countries. Data is from BP Statistical Energy
Summary + al-Naimi's new claim.
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